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so perfectly self-evident, that it would be absurd to attempt to
prove it. But in the mercantile system, the interest of the con-
sumer is almost constantly sacrificed to that of the producer;
and it seems to consider production and not consumption, as
the ultimate end and object of all industry and commerce.'

Bastiat, a later French apostle of laisserfaire, who unsuccess-
fully projected a French Free Trade League upon the lines of
the Anti-Corn Law League, was even more emphatic in claim-
ing that the interests of the producer ought always to be subor-
dinated. Economic law and free competition keep the producer,
who is always seeking his own selfish ends, within bounds and
compel him to consider the interests of the consumer. The
producer if not so restrained will go to any lengths for his own
profit. Destruction and waste of existing wealth are to him
desirable, for they increase the need for his efforts, while the
consumer naturally condemns all waste. Thus in solving any
economic problem the first question to be asked is always what
measures will be for the benefit of the consumer.

When we realize that in modern times almost every one,
besides being a consumer, is a producer for a competitive
market, and that the degree of specialization both of labour
and capital is constantly becoming greater, which means that
people are becoming ever more and more completely dependent
during the whole of their lives upon the demandfor one particu-
lar kind of labour, then we see the inadequacy of the laisser-faire
doctrine. It is small comfort to the Lancashire cotton worker
that as a consumer he can buy cheap cotton goods from Japan;
or to the silk operative of Lyons that artificial silk looks almost
as well and costs much less; or to the rubber planter that when
rubber is over-produced he can buy his tires cheaply; or to the
Spanish producer of olive oil that cotton-seed oil is as good and
cheaper for cooking. To do Adam Smith justice we must not
forget that he was attacking a thoroughly bad restrictive system,
largely haphazard, which was the mere travesty of an effort at
scientific control of production. But the criticism he applied to
the Physiocrats applies also to him, that the rod being bent one
way, in endeavouring to straighten it he bent it too far the other.